ORDINANCE NO. ﬁé 7_ :

AN ORDINANCE AUTHORIZING REFUNDS OF.EMPLOYEE CONTRIBUTIONS TO
POLICE PENSION FUNDS OF THE CITY OF LAS ANIMAS, COLORADO.

WHEREAS; the Colorado State Legislature enacted legislation
in 1981 which provided for the establishment of a new police pension
plan for police officer serving municipalities within the State of

Colorado, and
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WHEREAS, Participation in such police pension plan is

mandatory for police officers hired on or after April 8, 1978, as

i IS IS |

.l

=X eI

set forth in 31-30-1003, C.R.S. 1973, (1981 Cum. Supp.), and

' WHEREAS, any police officer covered by the above-named
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police pension plan may elect to have his accumulated contributions =
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refunded to him in a lump sum, together with five percent (5.0%) sy

: : o fean . . i
interest, upon his termination £esm employment for reasons other R
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than death, disability, or retirement, pursuant to 31—30—1011,' L ”‘}{
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C.R.S. 1973, (1981 Cum. Supp.), and
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WHEREAS, police officers hired prior to April 8, 1978,

“have the option to participate in the new pension plar or to continue 51

togpaqtigipate inftheﬁolder"police'pensibn,bIAn'in effect prior™
to April 8, 1978, as set forth in 31-30-1003, C.R.S. 1973, (1981

Cum. Supp.), and
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WHEREAS, there are three police officers: still working @
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% for the City of Las Animas police department who were hired by
é the City of Las Animas prio; to April 8, 1978,>and have con£inuously’
% worked for the Las Animas ﬁolice department since original hiring
%E 3 | to this date, and have unanimously elected not to join the new
g@“ 3 police pension plan, and _
%% %l | - WHEREAS the Las Animas City Council wisﬁes tq make a
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uniform police pension refund policy for all police officer who

==

terminate for reasons other than death, disability, or retirement,

o~

regardless of their date of hire.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE

i

CITY OF LAS ANIMAS, COLORADO:

1. All Police officers who were hired by the City of
Las Animas priqr to April 8, 1978, and who have terminated their

employment with the Las Animas police department for reasons
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other than death, disability, or retirement, shall be entitled to




a rgfund'of>a11 contribuﬁions paid by them into the police pension
funa. - | | |
. 2. Such refunds of contriSQtions shall incl;dé accrued

» inﬁé#ést but shall‘not includeiany portion of principal or interest -
'contributedEby_thé City.ovaas Animas.

3.  Refund of a police officer‘'s pension plan contributions
. as prbvided above may-bé made in installments acco:ding to such
'.rﬁles and regulations as the police pension fund Board of Trustees )

shall adopt.

INTRODUCED AND PASSED ON FIRST READING:AND ORDERED

PUBLISHED THIS _5# DAY OF (OM . l982,

ADOPTED AND APPROVED ON SECOND READING AND ORDERED

PUBLISHED BY TITLE ONLY THIS | Z”il DAY OF klgﬁxzméééz~ ;

- 1982,

LIEA M. MAUPIN, City Cjerk
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